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(R727, H2122)             No. 1246
An Act To Validate A Certain Obligation Of Union County In
The Amount Of One Hundred Twenty Thousand Dollars And To
Provide For The Payment Of Such Obligation.
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Obligation of Union County validated.-The Gen-
eral Assembly finds that prior to this enactment the Treasurer and
governing body of Union County borrowed one hundred twenty
thousand dollars from the Division of Sinking Funds and Property
evidenced by a note date November 22, 1961, payable in five, equal,
successive, annual installments with interest thereon at the rate of
four per cent per annum. The General Assembly ratifies, approves
and confirms the above obligation incurred on behalf of Union County
and declares the obligation to be legal, valid and binding upon Union
County; provided, the borrower reserves the right to anticipate the
payment of part or all of the loan on any annual installment date.
SECTION 2. Payment.-For the payment of the note, the Auditor
of Union County shall levy, and the Treasurer shall collect, an annual
tax on all the taxable property of the county sufficient to retire the loan
and interest due thereon, and the entire proceeds of such levy shall
be applied to the payment of the note, inclusive of the interest in
full, at which date the levy provided herein shall be terminated.
The full faith, credit and taxing power of the county are hereby
irrevocably pledged to the payment of the indebtedness provided for
in this act.
SECTION 3. Payment-further.-Should there be default in the
payment of any installment, the State Treasurer is authorized and
directed to withhold all State funds accruing to the county, which have
not heretofore been pledged, for the payment of such installment and
shall transmit the funds so withheld to the Division of Sinking Funds
and Property.
SECTION 4. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 9th day of February, 1962.


